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Munro fund wins hedge fund award

The Munro Global Growth Fund has won the best Long Short Equity Fund category at the
2020 Hedge Funds Rock Awards.

The Hedge Funds Rock + Australian Alternative Investment Awards were established in
2005 to recognise and honours the industry's top performers. Finalists are decided based
on a combination of quantitative and qualitative factors agreed by a panel of judges.

Munro Partners is a global investment manager with a core focus on growth equities. The
Munro Global Growth Fund aims to provide investors with meaningful, risk adjusted,
absolute returns through exposure to global growth equities over the medium to long
term, while maintaining a capital preservation mindset.

Munro Partners founding partner and chief investment officer, Nick Griffin, noted that the
Fund had returned 17.5 per cent annualised since inception, and returned 36.8 per cent
over the past year to 31 August 2020.

“The award win is recognition of the team’s success in identifying growth and key structural
changes in the market. The ability to use our capital preservation tools such as cash,
shorting and put options, assisted our clients’ returns, especially in the March quarter.

"The Fund provides a focused, actively managed exposure to a concentrated portfolio of
30- 50 equity positions. The team focuses on identifying sustainable growth trends that are
underappreciated and mispriced by the market and benefiting from both the resulting
winning (long) and losing (short) stock positions.”

Damien Mclintyre, CEO of GSFM, which distributes the Fund in the Australian and New
Zealand markets, said: “Nick Griffin and the Munro team run a comprehensive and
disciplined investment process, and the success of this approach has been recognised with
this award.

“The Munro Global Growth Fund has an enviable track record in the absolute return global
equities space. In a market environment where active funds management is under
pressure, Munro's proprietary global growth focused investment process, alongside its
flexible absolute return mandate, gives it an advantage when targeting consistent risk
adjusted returns.”
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For more information please contact:

Nick Griffin, Munro Partners
Phone: 03 9290 0900
ngriffin@munropartners.com.au



GSFM Pty Ltd was established in July 2007 as a subsidiary of the Grant Samuel Group. In
November 2016 Cl Financial Corp (Cl) purchased an 80 per cent stake in the business. Cl is a
diversified wealth management firm with fee-earning assets of CAD $179.2 billion (as of 30 June
2020). GSFM specialises in marketing funds managed by high calibre local and international
managers to Australian and New Zealand institutional and Australian retail investors.

Since 2007, GSFM has formed alliances with following investment managers to distribute
investment products to Australian and New Zealand clients:

o New York based Epoch Investment Partners, Inc.

o Tribeca Investment Partners, a successtul Australian boutique manager

e Payden & Rygel, a Los Angeles based independent investment management firm
e Munro Partners, an independent global equity manager

e london-based Man Group plc

e Toronto and Boston based Cambridge Global Asset Management

e Redpoint Investment Management, a boutique equities manager based in Sydney

GSFM represents approximately $17.3 billion funds under management (as at 31 July 2020). For
more information about GSFM please visit the website: www.gsfm.com.au

GSFM Responsible Entity Services Limited 48 129 256 104 AFSL 321517 (GRES) is the responsible entity of the
Munro Global Growth Fund ARSN 612 854 547 (the Fund). The Fund is registered as a managed investment
scheme under the Corporations Act 2001 (Cth). GRES has appointed Munro Partners as the investment manager
of the Fund. Units in the Fund are available for issue by GRES, as responsible entity of the Funds. The information
included in this update is provided for informational purposes only and is subject to change without notice.
Before making an investment decision in relation to the Fund, investors should consider the appropriateness of
this information, having regard to their own objectives, financial situation and needs. Prospective investors should
read and consider the product disclosure statements for the Fund dated 25 March 2019 which can be obtained
from www.gsfm.com.au, www.munropartners.com.au or by calling 1300 133 451.

Past performance information given in this document is given for illustrative purposes only and should not be
relied upon as (and is not) an indication of future performance. None of GRES, its related bodies or associates nor
any other person guarantees the repayment of capital or the performance of the Funds or any particular returns
from the Funds. No representation or warranty is made concerning the accuracy of any data contained in this
document. This document is issued on 11 September 2020.

© 2020 Hedge Funds Rock and the Australian Alternative Investment Awards. All rights reserved. The information,
data, analyses, and opinions contained herein include the proprietary information of Hedge Funds Rock and the
Australian Alternative Investment Awards and may not be copied or redistributed without prior approval, do not
constitute investment advice offered by Hedge Funds Rock and the Australian Alternative Investment Awards and
are provided solely for informational purposes and therefore are not an endorsement of a fund or fund manager.
Hedge Funds Rock and the Australian Alternative Investment Awards shall not be responsible for any trading
decisions, damages, or other losses resulting from, or related to, this information, data, analyses, or opinions or
their use. Hedge Funds Rock and the Australian Alternative Investment Awards does not guarantee that a fund or
fund manager will perform in line with its nominated award as it reflects past performance only. Likewise, any
award should not be any sort of guarantee or assessment of the creditworthiness of a fund or fund manager or of
its underlying securities and should not be used as the sole basis for making any investment decision.
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